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'ADVANCED FINANCIAL ACCOUNTING -1

(For those who joined in July 92003 and after)

Time : Three hours 7 ! Maximum : 100 marks
Answer any FIVE questions.
Not more than THREE quesﬁons from‘ Section A or B.
 Each question carries 20 marks.
SECTION A

14 &Q&&ML urmsalelmbg @@Liumiey swmt Gaws.

. U

Qarerpse 45,000 @updyd 84,000

, amdlooy 13,500 sLafpCsmi 3,000
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Prepare Trial Balance from the following :

Rs.
Purchases 45,000

Rs.
Machine 84,000

Bank balances 13,500 Creditors 3,000

Ihsurance‘ ' 900 - Drawings 15,000
Cash 6,000 Rent - 4,000
Salary 6.500 Debtors 7,500

Opening stock 15,600 Sales 75,000
~ Capital - 1,20,000 ' '
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A Book-keeper having failed to agree the Trial
Balance, open a Suspense Account and transferred
the difference Rs. 1,709 to the credit of Suspense
Account. The following errors were later
discovered. Give Journal entries.-

(a) Sales book was undercast by Rs. 2,000.

(b) Purchase of Machinery for Rs. 3,000 was
passed through the Purchase book.

(¢c)  Goods sold to Raj for Rs. 45 was posted to his
account as Rs. 54.

(d) Purchase Returns Book was overcast by
Rs. 200.

(e) 'Total of Sales Book was carried forward as
Rs. 1,222 instead of Rs. 1,122.
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