13.  Qamfle memanilwie auaTiiEd) GOSS BT TS, Sblena
inpmid 1 Apipssluren Qamfic  pemantwie cuenrgSlullenen
Gaimi(hSs sTL(Hs.

lxamine the nature of technical progress.
Distinguish between neutral and biased technical

progress.

4. améydler Qurgs swHoe LGUUTL GHISS) efleurl.

Kxplain Walra’s general equilibrium analysis.
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7286/ZA1 OCTOBER 2008

Paper I — MICRO ECONOMIC ANALYSIS

(For those who joined in July 2003 and after)

Time : Three hours Maximum : 100 marks

SECTION A — (4 x 10 = 40 marks)
Answer any FOUR questions.
Answer to each question should be not less than a page.
1. msiGeri swblamaoeu S Gu uwetur® Gésrraﬁn'@

afaifl.

Explain cardinal utility analysis of consumer
equilibrium.
2. Goees algulern eidallevs@se wireney?

What are the exceptions to the law of demand?

3. ufSi®  efioereflanar  eupLOTe eflenerey L6
Gaipupsds s (Hs.
Distinguish between Substitution effect and

Income effect.






